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Washington Health Care Facilities Authority 

Special Meeting by Teleconference 

Thursday, April 8, 2021 Meeting Minutes 

 

 

A special meeting of the Washington Health Care Facilities Authority was held by 

teleconference.  Meeting notices were mailed to all members of the Authority, to all  

persons who requested such meeting notice, and to those members of the media presently 

on the mailing list for receiving meeting notices of the Washington Health Care Facilities 

Authority. 

 

Members Present: 

David Schumacher, Governor’s Designee, Member, Chair 

Toni Hood, Insurance Commissioner’s Designee, Member 

Steve Jacobs, Public Member 

 

Authority Staff Present: 

Shannon Govia, Assistant Executive Director and Program Manager 

Ashlee Frye, Assistant Executive Director and Chief Financial Officer 

Danni Miller, Executive Assistant and Office Manager 

 

Others Present: 

Rusty Fallis, Authority Assistant Attorney General 

Dallas Roberts, Senior Advisor, Office of Lieutenant Governor Heck 

Dan Gottlieb, Authority Bond Counsel, Hillis Clark Martin & Peterson P.S. 

Robyn Helmlinger, Authority Bond Counsel, Orrick Herrington & Sutcliffe LLP 

Bryan Victor, Authority Bond Counsel, Orrick Herrington & Sutcliffe LLP 

Mayling Leong, Authority Bond Counsel, Orrick Herrington & Sutcliffe LLP 

Mark Melio, Authority Financial Advisor, Melio & Company 

Raul Ardelean, Authority Financial Advisor, Melio & Company 

Carrie McCabe, Northwest Kidney Centers 

Dustin Greer, Sea Mar Community Health Centers 

Carlos Guangorena, Heritage Bank 

 

Mr. Schumacher called the meeting to order at 1:04 p.m. after noting a quorum was present 

consisting of himself, Ms. Hood, and Mr. Jacobs. 

  

 



 

 

Review, discussion and possible action regarding the Minutes from the March 11, 2021 

Authority Board Meeting. 

 

Upon motion by Mr. Jacobs, seconded by Ms. Hood, the minutes of the March 11, 2021 

Authority meeting were accepted by a roll call vote of 3-0. 

 

Review, discussion and possible action regarding the amended application for financial 

assistance submitted by Northwest Kidney Centers (NWKC). 

 

Mr. Govia summarized the amended application for financial assistance submitted by NWKC.  

On February 11, 2021, the Authority accepted an application submitted by NWKC in the amount 

of $80,800,000.  NWKC has requested the Authority to take the necessary steps to amend its 

application by expanding the scope of the use of bond proceeds reflected in Sections 2(c) and 

3(a)(1) of the Application, and removing the relocation of the Elliot Bay Kidney Center from the 

current financing plan.  Sections 2(c) and 3(a)(1) will be revised as follows: 

 

Section 2(c)  

“The downtown core consolidation project is expected to be funded with a combination of bond 

funding and the sale of the existing 700 Broadway building.  The current bond funding is for 

the acquisition of land, all or a portion of the design and permitting costs, and a portion of the 

construction costs.  The remainder of the construction costs may be financed by either future 

bond proceeds and/or the proceeds from the sale of the 700 Broadway building.” 

 

Section 3(a)(1) 

“The new Seattle Kidney Center will be the consolidation of two of our existing centers located 

in downtown Seattle.  The new center will be our largest facility with up to 54 stations, home 

training and community education facilities.  The consolidation of the two existing clinics is 

expected to produce operating efficiencies and reduction of facilities costs by $4-6 million per 

year.  The two facilities are located within .5 miles of each other.  One facility is leased and one 

is owned.  Proceeds of this proposed financing will fund the acquisition of land, all or a 

portion of the design and permitting costs, and a portion of the construction costs.  The 

remainder of the construction costs may be financed by either future bond proceeds and/or the 

proceeds from the sale of the 700 Broadway building.” 

 

In addition, the address for the Kent Panther Lake property has been changed to make sure it fits 

within the City’s addressing policy so that emergency services are able to locate the address if 

necessary.   

 

Mr. Govia urged acceptance of the amended application for the benefit of NWKC.  There being 

no further discussion, upon motion by Mr. Jacobs, seconded by Ms. Hood, the amended 

application for financial assistance submitted by NWKC was accepted by a 3-0 roll call vote. 

 

 

 

 



 

 

Review, discussion and possible action regarding the application for financial assistance 

submitted by Sea Mar Community Health Centers (Sea Mar). 

 

Mr. Govia summarized the application for financial assistance submitted by Sea Mar.  Sea Mar 

operates primary care medical and dental health facilities, senior housing and provides 

community social services in Washington.  Sea Mar is a Federally Qualified Health Center that 

also offers substance abuse treatment, behavioral health and a plethora of other community 

service programs.   

 

Sea Mar is applying for a loan in the amount of $46,000,000.  Proceeds of the loan will be used 

to (1) refinance the WHCFA Series 2014, 2015A & 2015D Bonds, (2) refinance a loan for the 

purchase of land located in Vancouver, Washington, (3) reimburse Sea Mar for construction 

costs associated with a facility located in Vancouver, Washington, and (4) finance the 

construction cost for a facility located in Spanaway, Washington.   The financing will be 

structured as a direct placement.  The purchaser will be Heritage Bank.  The primary security 

will be deeds of trust against various properties owned by Sea Mar.  Feasibility will be 

determined by the purchaser.  There are no Certificate of Need issues per Sea Mar and confirmed 

by the Department of Health.  A TEFRA hearing will be scheduled.  The interest rate is 

estimated to be 2.65% fixed with a 10 year maturity and 25 year amortization.  Sea Mar 

estimates it will save approximately $3,769,108 in interest costs over traditional taxable interest 

rate financing.  As a not-for-profit health care service entity, all excess earnings and cost savings 

will be used to support the provision of charitable care and for the expansion of services. 

 

Based on its review of the application, Orrick Herrington & Sutcliffe LLP, serving as Authority 

bond counsel for the proposed transaction, has determined that Sea Mar and the proposed project 

are eligible for financing under the Authority’s statute, but such determination is subject to 

further due diligence.  Mr. Govia urged the Authority’s acceptance of this application. 

 

Mr. Govia introduced Mr. Greer, who provided a summary of the services provided by Sea Mar.   

 

Mr. Jacobs commented that he appreciates the community work done by Sea Mar.  Mr. Jacobs 

also stated that he has some questions but believes that the questions will all be answered by the 

due diligence work that will be performed by the Authority’s bond counsel.   

 

There being no further discussion, upon motion by Mr. Jacobs, seconded by Ms. Hood, the 

application for financial assistance submitted by Sea Mar was accepted by a 3-0 roll call vote. 

 

 

 

 

 

 

 

 

 

 



 

 

Executive Director’s Report 

 

Mr. Govia reviewed the Executive Director’s Report presented in the board materials, including 

the status of Authority financings, financial statements, status report and debt service report. 

 

Adjournment: 

 

There being no further business, the meeting was adjourned at 1:18 pm. 

 

 

 

______________________________ 

      Toni Hood, Secretary  


